
�
�������

4XHVWLRQV�DQG�$QVZHUV

&XE�6FRXWLQJ�6FRXWV�%6$�9HQWXULQJ�6HD�6FRXWLQJ
5DQN�$GYDQFHPHQW�DQG�WKH�&RURQDYLUXV��&29,'����

7KH�IROORZLQJ�TXHVWLRQV�UHJDUGLQJ�DGYDQFHPHQW�KDYH�DULVHQ�DV�ZH�GHDO�ZLWK�FORVXUHV��FDQFHOODWLRQV��RU�
RWKHU�LVVXHV�FDXVHG�E\�WKH�VSUHDG�RI�WKH�FRURQDYLUXV��&29,'������$OWKRXJK�WKHUH�DUH�GLIILFXOWLHV�DQG�
FRQVWUDLQWV��DGYDQFHPHQW�FDQ�FRQWLQXH��<RXWK��SDUHQWV��DQG�OHDGHUV�VKRXOG�ZRUN�WRJHWKHU�WR�
LPSOHPHQW�FUHDWLYH��FRPPRQ�VHQVH�ZD\V�WR�IDFLOLWDWH�DGYDQFHPHQW�ZKLOH�DGKHULQJ�WR�WKH�*XLGH�WR�6DIH�
6FRXWLQJ�DQG�IROORZLQJ�WKH�UXOHV�RI�<RXWK�3URWHFWLRQ�WUDLQLQJ�

3OHDVH�IROORZ�WKLV�OLQN�WR�WKH�*XLGH�WR�$GYDQFHPHQW��*7$���ZKLFK�UHPDLQV�WKH�SULPDU\�VRXUFH�IRU�
LQIRUPDWLRQ�UHODWHG�WR�6FRXWV�%6$�DGYDQFHPHQW��,W�LV�UHIHUHQFHG�WKURXJKRXW�WKH�DQVZHUV�SURYLGHG�
KHUH�

3OHDVH�VHQG�DGGLWLRQDO�TXHVWLRQV�WR�DGYDQFHPHQW�WHDP#VFRXWLQJ�RUJ�

$OO�6FRXWLQJ�3URJUDPV

4��+RZ�FDQ�DGYDQFHPHQW�EH�WUDFNHG�UHPRWHO\"

$��6FRXWLQJ�XQLWV�VKRXOG�XVH�6FRXW%RRN�WR�UHFRUG�DQG�WUDFN�DGYDQFHPHQW��

7R�WUDFN�DGYDQFHPHQW�UHPRWHO\��SDUHQWV�VKRXOG�

�� &RQQHFW�ZLWK�WKHLU�FKLOG¶V�PHPEHU�SURILOH�YLD�DQ�LQYLWDWLRQ�WKDW�WKH�XQLW�OHDGHU�VHQGV�ZLWKLQ�
6FRXW%RRN��

�� 2QFH�D�FRQQHFWLRQ�LV�PDGH��WKH�SDUHQW�VKRXOG�XVH�WKH�6FRXWLQJ�DSS��IRXQG�LQ�ERWK�WKH�$SS�
6WRUH�DQG�*RRJOH�3OD\��WR�VWD\�FRQQHFWHG�ZLWK�WKHLU�XQLW��

�� 7KH�6FRXWLQJ�DSS�SURYLGHV�SDUHQWV�WKH�DELOLW\�WR�UHSRUW�DQ\�DGYDQFHPHQW�WKDW�ZDV�FRPSOHWHG�DW�
KRPH��

*R�WR�KWWSV���KHOS�VFRXWERRN�FRP�WR�OHDUQ�PRUH�DERXW�KRZ�WR�VWDUW�XVLQJ�6FRXW%RRN�DQG�KRZ�WR�
FRQQHFW�SDUHQWV�WR�WKHLU�6FRXWV�

&XE�6FRXWV

4��0D\�SDUHQWV�VLJQ�RII�RQ�:HEHORV�DQG�$UURZ�RI�/LJKW�UHTXLUHPHQWV"

$��<HV��7KURXJK�-XO\�����������SDUHQWV�DQG�RWKHU�DGXOWV�LQ�WKH�&XE�6FRXW¶V�IDPLO\��PD\�VLJQ�RII�RQ�
:HEHORV�DQG�$UURZ�RI�/LJKW�UHTXLUHPHQWV��:H�VWURQJO\�HQFRXUDJH�WKDW�SDUHQWV�XVH�WKH�6FRXWLQJ�$SS�RU�
6FRXW%RRN�WR�UHFRUG�FRPSOHWLRQ�RI�WKHLU�FKLOG¶V�UHTXLUHPHQWV��

4��,I�P\�GHQ�LV�EHKLQG�LQ�DGYDQFHPHQW�GXH�WR�&29,'�����FDQ�P\�&XE�6FRXW�FRQWLQXH�WR�
ZRUN�RQ�DGYDQFHPHQW�WKURXJK�WKH�VXPPHU"
$��<HV��&XE�6FRXWV�FDQ�FRQWLQXH�WR�ZRUN�RQ�WKHLU�FXUUHQW�GHQ¶V�DGYDQFHPHQW�WKURXJK�-XO\������������
7KLV�LV�WR�SURYLGH�DQ\�DGGLWLRQDO�WLPH�D�&XE�6FRXW�QHHGV�WR�FRPSOHWH�WKHLU�EDGJH�RI�UDQN��LI�WKH\�HDUQ�
WKHLU�EDGJH�RI�UDQN�SULRU�WR�-XO\�����������WKH\�PD\�DGYDQFH�WR�WKH�QH[W�UDQN��

6FRXWV�%6$��9HQWXULQJ�DQG�6HD�6FRXWV
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4�� 0D\�PHULW�EDGJH�UHTXLUHPHQWV�RU�UDQN�UHTXLUHPHQWV�EH�PRGLILHG"

$�� 1R��$OO�UHTXLUHPHQWV�PXVW�EH�FRPSOHWHG�DV�ZULWWHQ��,I�PHHWLQJV�RU�DFWLYLWLHV�DUH�FDQFHOHG�RU�OLPLWHG��
\RXWK�VKRXOG�FRQWLQXH�WR�ZRUN�RQ�UHTXLUHPHQWV�DV�IDU�DV�SRVVLEOH��%\�HPSOR\LQJ�FRPPRQ�VHQVH�DQG�
FUHDWLYH�VROXWLRQV��PDQ\�UHTXLUHPHQWV±HYHQ�6FRXWPDVWHU�FRQIHUHQFHV±FDQ�EH�IXOILOOHG�WKURXJK�
YLGHRFRQIHUHQFLQJ�RU�WHOHSKRQH�FDOOV��

4�� &DQ�PHULW�EDGJH�FRXQVHOLQJ�RU�1RYD�6XSHUQRYD�FRXQVHOLQJ�EH�GRQH�XVLQJ�GLJLWDO�
WHFKQRORJLHV�OLNH�=RRP�RU�:HE(["

$��<HV��UHJLVWHUHG�PHULW�EDGJH�FRXQVHORUV�RU�1RYD�FRXQVHORUV�6XSHUQRYD�PHQWRUV�PD\�ZRUN�ZLWK�\RXWK�
XVLQJ�GLJLWDO�SODWIRUPV��HQVXULQJ�WKDW�DOO�\RXWK�SURWHFWLRQ�PHDVXUHV�QRWHG�LQ�WKH�*XLGH�WR�6DIH�6FRXWLQJ�
DQG�%6$¶V�VRFLDO�PHGLD�JXLGHOLQHV�DUH�LQ�SODFH��,Q�DGGLWLRQ�WR�\RXWK�SURWHFWLRQ��WKH�DGYDQFHPHQW�
JXLGHOLQHV�LQ�*7$�6HFWLRQ���DUH�UHTXLUHG��

4�� 0D\�WLPH�PLVVHG�GXH�WR�FDQFHOHG�XQLW�PHHWLQJV�FRXQW�WRZDUG�DFWLYH�SDUWLFLSDWLRQ�
UHTXLUHPHQWV"

$�� <HV��,I�\RXWK�DUH�UHJLVWHUHG�DQG�LQ�JRRG�VWDQGLQJ��D�GLVUXSWLRQ�IURP�&29,'����YLUXV�FDQ�EH�WKH�
³QRWHZRUWK\�FLUFXPVWDQFH´�WKDW�SUHYHQWV�SDUWLFLSDWLRQ��7KLV�SROLF\�KDV�EHHQ�LQ�SODFH�IRU�PDQ\�\HDUV�
DQG�LV�H[SODLQHG�LQ�*7$�7RSLF���������

4�� 0D\�WLPH�PLVVHG�GXH�WR�FDQFHOHG�XQLW�PHHWLQJV�FRXQW�WRZDUG�SRVLWLRQ�RI�UHVSRQVLELOLW\�
UHTXLUHPHQWV"

$�� <HV��,I�\RXWK�DUH�UHJLVWHUHG�DQG�XQDEOH�WR�PHHW�WKH�H[SHFWDWLRQV�RI�WKHLU�SRVLWLRQV�EHFDXVH�RI�
&29,'����GLVUXSWLRQV��WKHQ�XQLWV�PD\�QHHG�WR�ZDLYH�RU�UHWKLQN�WKH�H[SHFWDWLRQV��-XVW�DV�\RXWK�PXVW�
QRW�EH�KHOG�WR�XQHVWDEOLVKHG�H[SHFWDWLRQV��WKH\�PXVW�QRW�EH�KHOG�WR�H[SHFWDWLRQV�WKDW�DUH�LPSRVVLEOH�WR�
IXOILOO��6HH�*7$�7RSLF����������³3RVLWLRQV�RI�5HVSRQVLELOLW\�´�ZLWK�LWV�VL[�VXEWRSLFV�

4�� 'RHV�WKH�1DWLRQDO�&RXQFLO�JUDQW�H[WHQVLRQV�RI�WLPH�WR�FRPSOHWH�UDQN�UHTXLUHPHQWV�
EH\RQG�WKH���WK�ELUWKGD\�IRU�WKH�(DJOH�RU���VW�ELUWKGD\�IRU�6XPPLW�RU�4XDUWHUPDVWHU"

$�� <HV��EXW�RQO\�IRU�WKH�(DJOH�6FRXW�UDQN�DV�GHVFULEHG�LQ�*7$�7RSLF���������RU�IRU�9HQWXULQJ�6XPPLW�RU�
6HD�6FRXW�4XDUWHUPDVWHU�DV�GHVFULEHG�LQ�*7$�7RSLF����������8QLW�OHDGHUVKLS�PXVW�EHFRPH�IDPLOLDU�ZLWK�
WKH�ILYH�WHVWV�XQGHU����������7KH�WHVWV�ZHUH�GHVLJQHG�WR�DFFRPPRGDWH�VXFK�REVWDFOHV�DV�WKRVH�
SUHVHQWHG�E\�&29,'����GLVUXSWLRQV�

4��:LOO�\RXWK�ZKR�DUH�QRW�\HW�/LIH�6FRXWV�EH�DOORZHG�WR�DSSO\�IRU�DQ�H[WHQVLRQ�WR�HDUQ�WKH�
(DJOH�6FRXW�UDQN"

$� ([WHQVLRQV�DUH�FRQVLGHUHG�RQO\�IRU�6FRXWV�ZKR�DUH�/LIH�UDQN��,I��RQFH�D�6FRXW�DFKLHYHV�/LIH�UDQN��LW�
WXUQV�RXW�WKDW�&29,'����GLVUXSWLRQV�DORQJ�WKH�ZD\�KDYH�OHIW�WKHP�ZLWK�LQVXIILFLHQW�WLPH�WR�FRPSOHWH�
(DJOH�UHTXLUHPHQWV��WKHQ�WKLV�PD\�EH�FLWHG�ZKHQ�WKH�WLPH�FRPHV�WR�VXEPLW�DQ�H[WHQVLRQ�UHTXHVW�

4�� 0D\�ORFDO�FRXQFLOV�JUDQW�H[WHQVLRQV"

$�� 1RUPDOO\��WKDW�LV�QRW�DOORZHG��+RZHYHU��GXH�WR�WKH�FXUUHQW�VLWXDWLRQ²HIIHFWLYH�LPPHGLDWHO\�DQG�
WKURXJK�6HSWHPEHU���������²FRXQFLO�6FRXW�H[HFXWLYHV�PD\�JUDQW�H[WHQVLRQV��RU�GHOHJDWH�DXWKRULW\�WR�
WKH�&RXQFLO�$GYDQFHPHQW�&RPPLWWHH�WR�JUDQW�H[WHQVLRQV�XQGHU�WKH�IROORZLQJ�OLPLWDWLRQV�

�� ,W�FDQ�EH�HVWDEOLVKHG�WKDW�&29,'����GLVUXSWLRQV�ZHUH�WKH�RQO\�FLUFXPVWDQFHV�WKDW�GHOD\HG�ZRUN�
RQ�(DJOH�6FRXW�6XPPLW�4XDUWHUPDVWHU�DGYDQFHPHQW�UHTXLUHPHQWV��VXFK�DV�WKH�VHUYLFH�SURMHFW�
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RU�PHULW�EDGJHV��,I�DQ\�RWKHU�FDXVHV�ZHUH�LQYROYHG��WKH�H[WHQVLRQ�UHTXHVW�PXVW�JR�WR�WKH�
1DWLRQDO�&RXQFLO�IROORZLQJ�WKH�SURFHVV�RXWOLQHG�LQ�WKH�*7$�

�� ([WHQVLRQV�VKDOO�RQO\�EH�JUDQWHG�WR�\RXWK�LQ�6FRXWV�%6$�ZKR�KDYH�DOUHDG\�DFKLHYHG�/LIH�UDQN�

�� :KHQ�WKH�FRXQFLO�UHFHLYHV�D�&29,'����UHODWHG�UHTXHVW�IRU�D�WLPH�H[WHQVLRQ��WKH�FRXQFLO�UHYLHZV�
WKH�UHTXHVW�DQG�DSSURYHV�LW�LI�DSSURSULDWH��$�ZULWWHQ�UHVSRQVH�VWDWLQJ�WKH�RXWFRPH�RI�WKH�
H[WHQVLRQ�UHTXHVW�PXVW�JR�WR�WKH�\RXWK��,I�DSSURYHG��WKH�QRWLILFDWLRQ�PXVW�EH�DWWDFKHG�WR�WKH�
\RXWK¶V�(DJOH�6XPPLW�4XDUWHUPDVWHU�UDQN�DSSOLFDWLRQ��)RU�(DJOH��WKH�H[WHQVLRQ�PXVW�QRW�
H[FHHG���PRQWKV�IURP�WKH�\RXWK¶V���WK�ELUWKGD\��IRU�6XPPLW�4XDUWHUPDVWHU��WKH�H[WHQVLRQ�PXVW�
QRW�H[FHHG���PRQWKV�IURP�WKH�\RXWK¶V���VW�ELUWKGD\����

�� 8SRQ�WXUQLQJ�����WKH�6FRXW�PXVW�VXEPLW�D�FRPSOHWHG�DGXOW�DSSOLFDWLRQ�DQG�VXFFHVVIXOO\�
FRPSOHWH�<37��WKHLU�SDUWLFLSDQW�FRGH�ZLOO�QRZ�EH�83�IRU�6%6$�RU�93�IRU�9HQWXULQJ�DQG�6HD�
6FRXWLQJ�

�� ([WHQVLRQ�UHTXHVWV�IRU�PRUH�WKDQ���PRQWKV�EH\RQG�WKH�\RXWK¶V���WK���VW�ELUWKGD\�PXVW�EH�VHQW�
WR�WKH�1DWLRQDO�6HUYLFH�&HQWHU�IROORZLQJ�WKH�SURFHVV�RXWOLQHG�LQ�WKH�*7$��

1RWH��$�³PRQWK´�LQ�%6$�DGYDQFHPHQW�LV�GHILQHG�DV�D�GD\�IURP�RQH�PRQWK�WR�WKH�QH[W��)RU�
H[DPSOH��0DUFK���WR�$SULO���

7KH�DXWKRULW\�IRU�FRXQFLOV�WR�JUDQW�H[WHQVLRQV�LV�WHPSRUDU\��ODVWLQJ�RQO\�WKURXJK�6HSW������������

4��,I�\RXWK�KDYH�DOUHDG\�UHFHLYHG�DQ�H[WHQVLRQ��FDQ�WKH\�UHTXHVW�DGGLWLRQDO�WLPH�GXH�WR�
&29,'���"

$�� <HV��&RXQFLO�6FRXW�H[HFXWLYHV�PD\�JUDQW�H[WHQVLRQV��RU�GHOHJDWH�DXWKRULW\�WR�WKH�&RXQFLO�
$GYDQFHPHQW�&RPPLWWHH�WR�JUDQW�H[WHQVLRQV�XQGHU�WKH�OLPLWDWLRQV�OLVWHG�DERYH��

4��:KDW�VKRXOG�EH�GRQH�ZKLOH�DQ�H[WHQVLRQ�UHTXHVW�LV�EHLQJ�FRQVLGHUHG"�

$��<RXWK�VKRXOG�FRQWLQXH�WR�ZRUN�RQ�DGYDQFHPHQW�LQ�VR�IDU�DV�WKH\�DUH�DEOH²H�J���LQGHSHQGHQWO\��RU�
RYHU�WKH�SKRQH�RU�YLGHRFRQIHUHQFH²DQG�DW�6FRXWLQJ�DFWLYLWLHV�RQFH�WKH\�UHVXPH�

4�� $UH�H[WHQVLRQV�UHTXLUHG�ZKHQ�DQ�(DJOH�6XPPLW�4XDUWHUPDVWHU�ERDUG�RI�UHYLHZ�PXVW�
EH�GHOD\HG"

$�� 1R��&RXQFLOV�PD\�JUDQW�(DJOH�6XPPLW�4XDUWHUPDVWHU�ERDUGV�RI�UHYLHZ�XS�WR�VL[�PRQWKV�DIWHU�WKH�
\RXWK¶V���WK���VW�ELUWKGD\��6HH�*7$�7RSLF����������³(DJOH�6FRXW�%RDUG�RI�5HYLHZ�%H\RQG�WKH���WK�
%LUWKGD\�´�

6HH�DOVR��*7$�7RSLF����������³%RDUGV�RI�5HYLHZ�7KURXJK�9LGHRFRQIHUHQFLQJ�´

4��$UH�HOHFWURQLF�RU�GLJLWDO�VLJQDWXUHV�DFFHSWDEOH�IRU�UDQN�DGYDQFHPHQW�RU�IRU�WKH�
(DJOH�6XPPLW�4XDUWHUPDVWHU�SDFNHWV�DSSOLFDWLRQV"�
$��<HV��(OHFWURQLF�RU�GLJLWDO�VLJQDWXUHV�ZLOO�EH�DFFHSWHG�WKURXJK�6HSWHPEHU����������

4��+RZ�FDQ�D�\RXWK�FRQWLQXH�WR�ZRUN�RQ�DGYDQFHPHQW�UHTXLUHPHQWV�LI�WKH\�GRQ¶W�KDYH�
LQWHUQHW�RU�KLJK�VSHHG�LQWHUQHW�IRU�YLGHRFRQIHUHQFLQJ"
$��<RXWK�PD\�WDNH�D�SLFWXUH�RI�WKHLU�FRPSOHWHG�DFWLYLW\�UHTXLUHPHQW�DQG�VKDUH�WKH�ZRUN�ZLWK�XQLW�
OHDGHUV��,Q�NHHSLQJ�ZLWK�<RXWK�3URWHFWLRQ�7UDLQLQJ�SROLFLHV��DOO�FRPPXQLFDWLRQV�IURP�\RXWK�VKRXOG�EH�
VHQW�WR�DW�OHDVW�WZR�DGXOWV��3DUHQWV�RU�JXDUGLDQV�PD\�VHQG�DGYDQFHPHQW�ZRUN�RQ�EHKDOI�RI�WKHLU�FKLOG��
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